Earning and Income - Provincial Review
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Answers: 

1. B
2. C
3. A
4. C
5. C
6. A
7. C
8. D
9. C
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Isaac runs a painting business. He received $12 000 from a client for a job. The job had
the following costs:

« supplies $1500
« paint $3200
« 4 employees earning $12/h
Ittook 32 hours to complete the job. How much money was left for Isaac?
A s
B. $1536
C. $5764
D. $6236
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Julie’s new employer gives her a choice of two different methods of eaming income.
Method 1: + a wage of $20 per hour for the fist 150 hours.
+ 522 per hour for more than 150 hours.
Method 2: 5% commission on monthly sales up to $25 000
« 10% commission on sales greater than $25 000

‘She worked 173 hours last month and had total sales of $33 000. Identify which method would
pay her the most and what her income would be.

Method 1, $3506
Method 1, $3806
Method 2, $2050
Method 2, $3300
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An employee has a weekly income of $416.15 and is assigned claim code 1.
Calculate his total weekly deductions and taxes.

52447
3265
$57.12
59532
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‘Which factors determine the difference between gross pay and net pay?
L | tax deductions
IL | CPP
. E
V. | commission
enly
IV only

11 and Il oy
1, I and Il only
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Rohit earned S6/h for his first 500 hours of employment. After completing these hours his wage:
increased to $8/h. What was the percent increase of Rohit's wage?
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Farrah is deciding between two jobs.
Job 1: work in a etail store for S1100 per month.
Job?2: go tree planting and earn 13¢ per tree planted.

‘Whatis the fewest number of trees she would need to plant per month to earn more than the
retail store salary?

A 8
B. 1430
C. 8462
D. 14300
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Laurie’s time card is shown below. What are her total regular and overtime hours?

A. Regular:36h Overtime: 2h
B. Regular:35h SOmin  Overtime: 2h 5 min
C. Regular:34.83h Overtime: 1h 65 min
D. Regular:33h SOmin  Overtime: 208 h
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‘Sean earns $12.40 per hour and is paid time and a half for any hours worked over 40 within
one week. One week last month his gross income was $589. How many overtime hours did
Sean work?

A 50
B. 75
C. 450
D. 475
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A sales associate earns $8.50 per hour and receives a 1% commission on all sales.
‘The calculation below was used by a payroll clerk to find the gross earnings of an associate
‘who worked 40 hours one week with sales of $6000. Identify where the error was made in
the calculation.
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(40)8.50+6000(0.1)
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